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Item 2.01 - Completion of Acquisition or Disposition of Assets.

On May 17, 2005, the Reading Real Estate, LLC, a wholly owned subsidiary of Reading
International, Inc. (the “Company”), sold its fee interest in its approximately 96,000
square foot office building located in Glendale, California, commonly known as 600
North Brand Blvd, along with an accompanying 129,000 square foot parking structure.
The sale was made as a part of the Company’s business strategy to focus on the
development, operation and ownership of entertainment related properties, and to
monetize those assets which are not consistent with that strategy.  In view of the fact
that the Company is in the real estate business, it considers the disposition of individual
properties, or of interests in individual properties, to be within the ordinary course of its
business. However, in light of the size of the transaction, and the one time impact upon
its anticipated quarterly earnings, the Company has decided, in this case, to make this
Current Report on Form 8-K on a voluntary basis.

The property was sold for $21 million. The Company’s book basis in the property was
$7.5 million. Consequently, the Company will book a gain of approximately $13.0
million in the second quarter with respect to the sale of this asset. It is currently
anticipated that the net cash proceeds of the sale (approximately $10.3 million) will be
used in a “Section 1031 Exchange” in connection with the acquisition by Reading Realty,
Inc. of the fee and ground lease interests in the property located at 1001 3" Avenue, in
Manhattan, New York, commonly known as the Cinemas 1, 2 & 3.

Upon the execution and delivery during the first quarter of the purchase and sale
agreement with respect to the sale of the property, the property was treated as a
discontinued operation for accounting purposes, and was reported as such in the
Company’s Report on Form 10-Q for the period ended March 31, 2005.

The property was acquired by TWS Realty, LLC (the “Buyer”). Other than the sale
transaction, there is no material relationship between the Buyer and the Company or any
of its affiliates, or any director or officer of the Company, or any associate of any such
director or officer. The property was acquired by the Buyer for a combination of cash
on hand and the assumption of the existing mortgage.

Item 9.01 — Financial Statements and Exhibits

99.1 Press release issued by Reading International, Inc. on May 19, 2005 pertaining to
the sale of the office building at 600 N. Brand Boulevard, Glendale, California.
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