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Item 1.01  Entry into a Material Definitive Agreement
Recognition of Satisfaction of Debt 
As previously reported in recent Form 8-K filings, Reading International, Inc. and Reading New Zealand, Limited (collectively, “Reading”), issued Junior Subordinated Notes pursuant to the Indenture, dated February 5, 2007, between Reading and Wells Fargo Bank, N.A., as trustee, in the original principal amount of $51,547,000.  The Notes are held by Reading International Trust I, a trust organized under the Amended and Restated Trust Agreement, dated February 5, 2007 (the “Trust Agreement”).  Trust Preferred Securities (the “Trust Preferred Securities”) were issued under the Trust Agreement in the original liquidation amount of $50,000,000, to Kodiak CDO I, Ltd. and Kodiak CDO II, Ltd.  
In January and February 2009, Reading reacquired approximately $22.9 million of the Trust Preferred Securities in exchange for certain marketable securities.  On April 30, 2009, Reading extinguished $22.9 million of these Trust Preferred Securities which will result in a second quarter gain on extinguishment of debt of approximately $11.5 million.
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